PCG: Explanation for Difference in Profit after tax in Financial Statement 2016 year on year
On 01 Mar 2017, the Petro Viet Nam Gas City Investment and Development Joint Stock Company explained the difference in the profit after tax in the Financial Statement 2016 of fiscal year ending on 31 Dec 2016 year on year as follows: 

Since many projects of centre gas system were late in running into work due to the unfinished system of preventing and fighting fire of the Petro Viet Nam Gas City Investment and Development Joint Stock Company, his is the main reason for the downturn in revenue from business operation of the company.

Revenue from installing the centre gas system considerably decreased compared with that in 2015, which is because the investor of the projects of urban area and apartments reduced costs and stop investing in the centre gas system.

The market price of LPG continuously decreased compared with that in December 2015, which strongly affected the business operation of LPG and caused the gross profit from this activities decreased.
The interest from time deposit of the Petro Viet Nam Gas City Investment and Development Joint Stock Company in 2016 also had a decrease compared with that in 2015. Therefore, the profit from financial activities was on a downturn too.

We guarantee the accuracy of the above information and take all of the legal responsibilities for the announced contents. 
